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September 9,1999

Oldcastle, Inc.
1000 West Center Street
North Salt Lake City, Utah 84054
Attention: S. Val Staker

Re: Keiglq Quarry

Gentlemen:

This letter agreement when signed by GENEVA STEEL COMPAI.IY, Debtor and Debtor in
Possession ("Geneva") and OLDCASTLE, INC., a Delaware corporation ("Oldcastle") will constiilte
the agreement of Geneva and Oldcastle to enter into and consummate the purchase and sale of (a)
properry located in Utah County, Utah, described on Exhibit A hereto and commonly known as the
Keigley Quarry, and O) and the operating assets owned and used by Geneva in the mining business
at such properly, (such property collectively referred to herein as "Property"). The transactions
contemplated by this lener agreement are referred to as the "Transaction."

As partial consideration for this letter agreement and the delivery to Geneva of the Letter of
Credit provided for in the following paragraph, Geneva shall refrain from negotiating with any third
party for the sale of the Property prior to the fust to occur of (a) the Bankruptcy Approval, as

hereinafter defined, (b) termination of this letter agreement as provided for herein, or (c) entry into
a definitive agreement (the "Definitive Agreement") clarifying and detailing the agreements set forth
herein.

No later than September 10, 1999, Oldcastle shall cause to be issued and delivered to Geneva
an irrevocable, transferable, and unconditional sight-draft lener of credit (the "Lener of Credit"), in
the amount of $100,000.00, issued or confirmed by a Utah bank acceptable to Geneva, naming
Geneva as beneficiary, and with a term which expires no sooner than November 30, 1999. The
Lener of Credit shall provide that the draft for payment may be presented any time after receipt of
Bankruptcy Approval or termination of this leuer agreement pursuant to Section 14 hereof, but prior
to the expiration date thereof. The Lener of Credit shall otherwise be in form and substance as set
forth in Exhibit B hereto, or such other form as Geneva may in its sole discretion approve. Any
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confirmation shatl be in form and substance acceptable to Geneva. Any proceeds from the Lener of
Credit received by Geneva shall be applied toward the purchase price in the event the Closing, as
defined herein, shall sgsur. The proceeds from the Lener of Credit shall be refundable to Oldcastle
only in the event Geneva accepts a competing offer as conterrplated in Section 13 hereof, or Geneva
defaults in the performance of its obligations hereunder and fails to close the Transaction.

The panies shall negotiate in good faith to enter into a munrally acceptable Definitive
Agreement by September 24, 1999. Such date shall not be extended or deemed to be exrended by any
act or omission of either parry except by a wrinen agreement by both parties expressly agreeing to
extend such date. If the parties shall be unable to agree on the final terms and conditions of the
Definitive Agreement, they will be bound and governed by this lener agreement. Oldcastle
acknowledges that Geneva is relying on the undertakings, tenns and covenants of Oldcastle in
entering into this lener agreement and is foregoing other oppornrnities for the sale of the Property as
a direct result of such reliance.

Except as expressly provided for below, the Property is being sold "as is" and "where is"
in all respects; neither Geneva nor any of its directors, oflicers, employees, attorneys, agents or
representatives has made and makes any warranty or representation whatsoever regarding the
Property, or any other matter in any way related to the Property or the propert-v at the Geneva
Steel Works to be optioned by Oldcastle hereunder, including, but not limited to, title (except as
may be contained in the deeds and bill of sale to be given to Oldcastle at Closing, as hereinafter
defined)' reserves, appropriation or beneficial use of water, utilities, subdivision, zoning, use,
value, environmental condition, access, wetlands, or any other condition of the such property or
any improvement or personal property located thereon. Oldcastle represents that it has inspected
such property and is of suflicient sophistication and financiat ability to evaluate the merits of the
purchase and/or lease of such property. Oldcastle is not relying upon, and hereby specifically
waives any claim of liability based on, any statemenf representation, warrang, promise,
covenant or undertaking by Geneva or any other person representing or purporting to represent
Geneva in connection with such property.

In the Trensaction, Geneva and Oldcastle agree to perforrr as follows:

l. The purchase price for the Properry is $10 Million payable as follows:

a. $8.5 Million shall be paid in cash at rhe Closing; aud

b. $1.5 Million shall be paid by Oldcastle to Geneva 5 business days after the
issuance to Oldcastle of a governmental land use permit and/or zoning change
(the'Land Use Permit") from Utah County or such other governmental body
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having zoning jurisdiction over the Property permining the use of the Property
for an asphalt plant and a concrete batch plant; provided that the payment
provided for in this Section 1.b shall be payable to Geneva only if such Laud
Use Permit is issued on or before February 1, 2001 or all or any part of the
patented or unpatented mining glaims included in the Properry are sold or
otherwise transferred by Oldcastle to a third parry not cootrolled by Oldcastle
on or before February 1, 2001. Oldcastle shall use its commercially
reasonable efforts to obtain the Land Use Permit as soon as practicable after
the date of this lener agreement.

The purchase price shall be net to Geneva and shall not be adjusted except for the proration
of real property taxes and utilities as of the date of Closing.

2. The closing of the Transaction (the "Closing") shall take place on a mutually agreed
upon business day in Salt Lake City, Utah (or such other location as may be mutually agreed upon
by the parties) as soon as practicable but not more than 5 business days after issuance of the
Bankruptcy Approval, currently anticipated oD or about October 1, 1999; provided that in no event
shall the Closing occur later than October 31, 1999, unless extended as provided below.

3. Title to the Property will be conveyed as follows: (a) by special warranty deed as to
fee simple interests (including patented mining claims), O) by quit-claim deed as to unpatented
mining claims and water righs, and (c) by a bill of sale without warranty as to any personal property
included in the Property. The special warranty deed shall convey title subject to the matters set out
on the anached Schedule B, Section II, of a Title Insuranc€ Commitrnent from l-awyers Title
Insurance Corporation, except for the following items in Part I: Item 2 (non-record adverse claims
known to Geneva that would materially interfere with the proposed operation by Oldcastle), Item 6
(concerning mechanic's liens for any performed services), Item 7 (concerning any new matters
appearing of record on or after July 4, t999, that would materially interfere with the proposed
operation by Oldcastle), Items 13 and 14 (concerning the claims of ITT Commercial Finance
Corporation), Item 15 (concerning a claim by Brown Minneapolis Tank), and ltems 16 and 17
(concerning the need to have the.proposed sale approved by ttre Bankruptcy Court).

4. If the Land Use Perrrit for the Property is not obtained prior to the date for the Closing
after Oldcastle's commercially reasonable efforts to obtain it prior to such date, at the Closing Geneva
and Oldcastle will enter into an option to lease (the "Option Agreement") approximately 8 acres of
property (the "Premises') at the Geneva Steel Works in Vineyard, Utah to be used by Oldcastle, if
at all, for the processing of aggregates and the operation of an asphalt plant. The Option Agreement
shall contain Geneva's standard lease terms and the following tenns and other terrns and conditions
customary in a lease iurangement of this magninrde and type:
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Annual lease payments equal to $36,000, increased each anniversary of the
lease comrnencing.on the option date, such increase to be equal to the
perceDtage increase in the Qsa5rrmgls Price Index (All Urban Consumers) All
Items (CPI-U), from the date hereof or atry anniys63ry hereof; provided that
Geneva shall have the right to increase the lease payments to the then current
market rate for the Premises every three years during the term of the lease;

A 12-month terur with 9 consecutive options to renew, each renewal for a
period of one-year;

An option exercise dare of on or before February 1, 2001;

Automatic terurination of the lease one yeuu after the issuance to Oldcastle of
a Land Use Permit for the Property, such period to allow Oldcastle adequate
time to vacare the Premises;

e. An obligation for Oldcastle to use its commercially reasonable efforts to obtain
necessary permis to allow materials from the Properry to be processed at the
Properry or at a location other than the Premises; and

f. At Geneva's sole option exercisable in writing anytime after February l, 2003,
Oldcastle shall either purchase the Premises at its then fair market value (as

agreed upon by the panies or established by MAI appraisal) or vacate the
Premises within 12 mouths after such notice. The lease shall expire no later
than 12 months after the date of such notice.

5. The Properry shall not include any stockpiled dolomite products removed from the
Property prior to Closing, cash, cash equivalents, accounts receivable, prepaid assets, securities,
investrnents, deposits, prepayments, refunds of taxes for periods prior to the Closing, connacts of
insurance, proceeds thereof or claim5 thereunder or cenain accounting, financial and management
information.

6. Subject to specific exceptions subsequently agreed to by the parties, on or before the
Closing and prior to hiring any other employee to work at the Property, Oldcastle shall fust offer
employment, effective as of the Closing, to those of Geneva's union employees currently assigned
to the Properry who are qualified to perform the tasks conremplated on terms and conditions
acceptable to Oldcastle and consistent with the employment practices and compensation offered to
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other employees of Oldcastle along the Wasatch Front. Oldcastle's obligations under this Section 6
are subject to the condition precedent that Oldcastle shall not nor shall it be required by law or
otherwise to assume any of Geneva's obligations with respect to such employees whether arising out
of employee benefit progriuns, collective bargaining agreements or otherwise.

7. Oldcastle shall replace the existing reclamation contract and surety bond for the
Properry with the Utah Division of Oil, Gas aad fy{ining ("DOGM") and obtain a complete release of
the reclamation and other obligations to DOGM by Geneva or its predecessors for the Properqv.
Oldcastle shall be solely responsible to enter into and/or post all other bonds and/or enter inro any
other agreements with DOGM or any other govenrment body required by law for the use or
reclamation of the Property.

8. Except as otherwise provided in this lener agreement, neither parry shall be required
to assume or undertake to pay, satisry, or discharge any of the liabilities, obligations, commitments
or responsibilities of the other parry except for (a) liabilities arising and accruing after Closing with
respect to the hoperty and incurred in the ordinary course of business (such as utility, parts or other
similar obligations) or O) liabilities obligations, commitments or responsibilities arising under
contracts assumed by such parry.

9. At the Closing but subject to any necessary banlcruptcy court approval and the cure by
Geneva of any defauls existing at the time of assignmsal, Geneva shall assign and Oldcastle shall
assume all of Geneva's outstanding rights and obligations under any (a) supply and service contracts
applicable to the Properry or the quarry business operated thereon, and (b) customer contracts or
obligations related to products to be delivered after the date of Closing to the exrent approved by
Oldcastle, which approval will not be unreasonably withheld or delayed. Nothing set forth herein
shall e61it^r. Geneva to :tssume any such obligations or assign rights under contracts not assumed by
Geneva.

10. From and after the Closing, Oldcastle shall supply Geneva with the following dolomite
producs pursunt to Geneva's standzrd tenns and other tenns and conditions and the following terms:

a. Oldcastle (and its successors and assigns) will supply to Geneva up to 300,000
tons/year of tlole Canyon or bluebird dolomite from the Properry meeting
Geneva's specifications including a size consist not exceeding 1 to 2 /z inches
(based on existing raw material feed and processes, it is currently estimated
that Geneva rnay consume up to 115,000 tons/year of dolomite from the
Property unless non-fluxed iron ore pellets are used in the processes); and
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b. The purchas,: price for the hoduct shall be as follows:

(1) $3.2i:per ton F.O.B. Keigley for years I though 5;
(2) $3.5('per ton F.O.B. Keigley for years 6 though l0;
(3) $3.7J per ton F.O.B. Keigley for years ll and 12; and
(4) For 1'ears after year 12, Oldcastle's reasonable, documented direct

costs of production plus}OVo, not to exceed in any event the price for
similar grades and quantities of product offered by other providers for
delive:ry f.o.b. mine; and

c. The term of the supply agreement shall be 50 years or such other term as the
parties may from time to time agree in writing.

After the date of this letter rgreement, Geneva and Oldcastle will negotiate in good faith to
place the foregoing tenns into a more definirive supply agreement reflecting the foregoing tenns and
conditions.

I 1. The rights and obligations of the parties under thi.s ls6s1 agreement and the Definitive
Agreement are and will be subject to the approval of the Bantnrptcy Contt. At its sole cost and
expense' Geneva shall file with the Ilankruptcy Court the necessary motions, notices and supporting
papers' and a form of a 363 Ordr:r seeking court approval of this lener agreement andTor the
Definitive Agreement and Geneva s performance heieunder and/or thereunder (the ',Bankruptcy
Approval"), and Geneva shall use its commercially reasonable efforts to obtain entry of the 363
Order. Oldcastle agrees that it will rake such actions as iue reasonably requested by Geneva to assist
in obtaining the Bankruptcy Apprc,val, including by furnishing affidavits or other documenrs or
information for filing with the Bankluptcy Court. Geneva shall provide Oldcastte with copies of all
motions, notices and supporting pa'rers, and form of 363 Ordei motiotr, filed by Geneva with the
Bankruptcy Court relating to the matters herein described, the form of which shall be reasonably
acceptable to Oldcastle, which acceptance 5halt ael be unreasonably withheld or delayed. The failure
of Oldcastle to approve the form of any such filing within 48 hours after wrinen request therefor shall
be deemed to be an approval of such filing. In thi eveut the entry into and perforrrance hereof is nor
so approved by the date set for Closing, such date shall be subject 1s 2 qng-ii-e extension by Geneva
to November 30, 1999, such extension to be effected by wrinen notice from Geneva to Oldcastle.
Such date may be extended beyond November 30, 1999 only upon the written agreement of the parties
hereto. If at the end of such period r'as such period may navC been exrended)bankruptcy Approval
has not been received, this agreement shall iutomaticaily be null and void and the Lener of Credit
may be canceled by Oldcastle.
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12. The rights and obligations of the parties under this letter agreemenr and the Definitive
Agreement shall and will be subject to the further condition that Geneva shall have received the consenr
of Congress Financial Corporation, a Delaware corporation ("Congress Financial"), to Geneva's enbry
into this letter agreement, the Definitive Agreement and the consrunmation of the transactions
contemplated hereby and thereby. Promptly after the signing ofthe Definitive Agreement by the parties
hereto, Geneva shall request such consent by Congress Financial and use its commercially reasonable
efforts in an attempt to obtain such consent.

13. In the event that at any time and from time to time prior to receipt of the Bankruptcy
Approval by the parties, Geneva receives another bona fide offer or offers from any third party *ith 

^higher purchase price or more favorable terms and conditions to Geneva with respect to the Transaction
(eactr" an "Other Offer'') which Geneva desires to accept, Geneva shall give written notice to Oldcastle
(the "Offer Notice") of such Other Offer, including a copy of the document reflecting such Other Offer.
Unless otherwise agreed to by Geneva and Oldcastle, Oldcastle shall have a period of five (5) business
days after receipt of such Offer Notice either (i) to terminate this letter agreement or the Definitive
Agreement, if any, (which agreernent shall then become null and void with no further rights or
obligations hereunder or thereunder) or (ii) unconditionally agree in writing to mod.ify thii letter
agreement or the Definitive Agreernent, if any, to include the material terms and conditions set forth
in the Offer Notice. If Oldcastle fails to timely so notiff Geneva of its termination of this letter
agreement or the Definitive Agreement, if any, or its unconditional acceptance of the terms and
conditions set forth in the Offer Notice, this letter agreement and the Definitive Agreemen! if any, shall
at the option of Geneva automatically terminate, any proceeds of the Letter of Credit actually received
by Geneva shall be refunded to Oldcastle, and thereafter this letter agreement and the Definitive
Agreement, if any, shall be null and void and neither Geneva nor Oldcastle shall have any furttrer rights
or obligations hereunder or thereunder.

14. Oldcastle's obligation to consummate the Transaction is subject to the approval of the
Board of Directors for Oldcastle's parent company, CRH plc. Oldcastle and the persons signing this
letter agreement on its behalf shall take all necessary action to properly request, support ana ai[gently
pursue the obtaining of such approval by September 17,Iggg. If such approval is not obtainid by
September 17,1999, Oldcastle shall give prompt wrinen notice to Geneva of such disapproval. IfBoard
approval is not glven by such date, Geneva at its option may at anytime thereafter terminate this letter
agreement or the Definitive Agreement, if any, by written notice to Oldcastle, whereupon Geneva shall
be entitled to receive the full amount of the Letter of Credit, this letter agreement and the Definitive
Agreement, if any, shall thereafter automatically terminate and neither party shall have any further rights
or obligations hereunder or thereunder.

Qr \9oidc.srle-1rr egrc@nc.ypd (rdh)



Oldcastle, Inc.
September 9,1999
Page 8

15. EXCEPT FOR THE BANKRUPTCY APPROVAL, THE APPROVAL OF
CONGRESS FINANCIAL, THE APPROVAL OF CRH, PLC'S BOARD OF DIRECTORS, AND
THE RECEIPT BY OLDCASTLE OF THE OPTION AGREEMENT AND TITLE TO THE
PROPERTY IN THE FORM CONTEMPLATED HEREBY, THE PURCHASE AND SALE OF
THE PROPERTY IS NOT SUBJECT TO ANY OTHER CONDITION.

16. None of the tenns or provisions of this lener agreement shall be deemed to create a

partnership between Geneva and Oldcastle in their respective businesses or otherwise, or cause them
to be considered as joint venturers, members of any joint enterprise, or a principal, agent, employer
or employee. This lener agreement is not intended, nor shall it be construed, to create any third
party beneficiary rights in any person or entity.

17. Oldcastle shall not make or issue any public or private statements or disclosures
(whether orally or in writing) regarding this letter agreement or the Transaction without the prior
written approval of Geneva unless required under applicable law and then only after reasonable notice
to Geneva and an oppornrnity for Geneva to approve the nature of such statements or disclosures.
Nothing in this Section 17 shall prevent disclosure of the fact of this lener agreement (but not the
details thereof) once the motion for Bankruptcy Approval has been filed with the Bankruptcy.

18. Each of the parties hereto shall pay its own legal and accounting fees and other
expenses incurred in connection with the proposed Transaction.

19. This letter agreement and the transactions and agreements contemplated hereby shall
be governed by the laws of the State of Utah and any proceeding to interpret or enforce or related to
or arising out of this such agreements shall be brought and maintained in the courts of such state.

Each party hereto waives any right to a jury in the event of any such proceeding.

20. This letter agreement may be executed in any number of counterparts all of which shall
constitute one in the same agreement. Facsimile signatures shall have the same effect as original
signatures.
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Please indicate your agrcement with the foregoing by executing and renrning this lener
agreement to me.

Sincerely,

GENEVA STEEL COMPA}IY,
Debtor and Debtor in Possession

AGREED TO AND ACCEPTED:

OLDCASTLE, INC.

Qt \9o1.!cr.tla-lcr .gr.Gag.upd (sdb)
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EXHIBIT A
TO

LETTER AGREEIVIEI{T

The'Propertyo referred to in the foregoing letter agreement is more panicularly described as
follows:

Real Propertv

See description of parented and unparcoted mining claims attached.

Water Righk
Cert. Application

Source WUC No. Priority Date Number Number

Underground Well 5343 I94/. 4385 A-15661

Underground Well 53-61 1949 4530 A-20729

Personal Prqperty

All personal property owned by Geneva and located at the Property on the Closing date except as
provided in Section 5 of the foregoing letter agreemeut.

Or\9oldc..tlc-ltr agtr@G.upd (rdb,
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Ccrnercirar at. tlre l.iortireasc Section 5, T*rnship 6 So.lrh,
Easi, sal E, Lake Bas€ ari l€ri therre Sq.lti1 20 chai::s; :irer.ce
cirairrs; therre lbrth 20 anaj::s t, 20 c.\airts to beglnni.Dg.

Range 2
west, 20

?"\.'nie I
^ 

Placer rnining clajrns, siEuated in tlre Elcorado Mining Disbcict, UEah Counqf,"Utah, desclbed as follo*s:

To*r:ship 9 ScuElr. ninge I EasE, SaiE Lake Base alrC lbridian

Columbia Placer blc. 19 er.bracing Etle Scnrthwesc L/4 of Ebe tbrtlreasi L/4 of the
Sqrti:easi I,/4, anci C:e Scutheast L/4 of Ehe l.lorciirvest, 1,/4 of ti:e Scutheast 1/4
cf Seciion 22.

Colunsia Placer llc. 22 enbraci.ng Ure Scufrsestr L/4 of the l.icrtheasE L/4 of t}e
ltcrtb.east 1,/4, ard the Nqrlrqes-- L/4 of, the Scutheast 1/4 of the l\flr"iteast 1,/4
sf SecEion 22.

Colt-niria Placer tto- 26 erbracir:g ti:e west L/2 clf the llcrt]:east L/4 of tlre /
llcrtlrwesi L/4 of Section 22.

Columbia Placer lfc. n an'bracing che East l/2 of t}re l.lortluest. L/4 of Lre
l.Ior--rwesc L/4 oi Sect,ion 22.

Glurnbi.a Placer lic. 28 er^bracing c.ne west L/2 of the l.lcrtll^lest L/4 o'f t]:e. .
llcrth,,est, J-/4 of Sect,ion 22.

Coh-nbia Placer Dfc. 30 abraci::E the West. l,/2 of
Sortivest L/4 of. SecEion 15.

Colunbia Placer lfc. 31 arbracing *re EasE, L/2 of
So:tlwestr L/4 of SecLion 15.

tlre Scu,tlryesE L/4 of tlre /

the Scutb^,est L/4 of thre /

Colunbia Placer l.lo. 32 esbracing Ehe Wesi L/2 of the So:trheast t/4 of tt:e ,
Sq:Eh*es-. l/4 of Section.15.

Olutnbia Placer ltc. 29 enbracrrrg Ehe folloring:
BeginniDg aE d, poinc on Line 1-2, Ehis sr.rnrq/, identie.t witb Elre West lire of
Section 22, T9S, RlE, sT-BsdY, cha*- bears l.lcrth 00 deg. 26' [.lest, 1131.5 feee
frq:r Oorrer l.lo. 1, i&ntiear Eo the west I./4 6rrer of Seccisr, 22, ard. Scurh 00
des'. 26' East 186.95 feet. frqn Corner l:to. 2, this said lpint, b"ips offsec 50.0
feec at, right angles to the cencer li:re of the strawber-ry Higrh iine carar ard
aE the inter=ection of ghs F:egerly righc of way borrriary of said canal witir
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lfre 1-2; ard n:r:niry tnerce tEth 00 deg. 26' West 186.95 feet to Oorrer lic.
2; Ei:erre }lcrtb 89 deg. A7' Easi 561.6 feec to Corner tlo. 3, therre Sortir 0O
deg'. 23'EasE., 1150.15 feec along line 3-4 to a po!.nt tbat bears lbrCr 0O 6g9.
23'WesE 168.2 feec frcnr Ccraer lilo. 4; tlris said point bei-rg offset 50.0 feec
at rj.girt angles to the center line of r.l.e Strawberry Righ Line CanaL arri is aE
tlre intersection cf tlre F-scerly rigilt cd wqrr borrdary wiCr line 3-4; therce
l.Icri}r 36 deg. 23' Wesi, 180.9 feeE along said canal right. of wqg co a 1nj-n-, of
cu.:ryer Eherce along said curve tro the lefE, radius 451.& feec for an atc
distarre of 114.1 feeE., subtending a central angle of 14 deg. 28'; to tlre P.T.;
therre ltcrth 50'51n West 93.7 feer to a point of cuwe,' fherce alorg said curwe
to the righc, radius 250.0 feeE,, for ar: arc discarce of 89.1 feeE to tle P.T.,
subterirr-g a centJal ar:gle cf, 20 ieqr. 25'i therce l,Iorth 30 deg'. 25' Wes-. 694.2
feet eo 'Jle gni:rt cf beginf,ing.

r(\
t ^.,-..\* c{ PAR(TI, L

!a1+='t ' -

nPiace: n'.ining claims desai-bed as:

CoLumbia PLacer lfo. 5 errbracing the F:s! L/2 of the Scuth^esE L/4 of rhe /
ScutlvesE l/4 of Seciion 23.

Coltrnbia lLacer l{o. 7 erbracirg Ehe }brtl:restr 1./4 of
Southrest t/4 oi Section 23 ard t}le ltcrttreast. t/4 of
Sariheast l/4 oi Section 22.

Oolt-cnbia Placer tfc. 8 esrbracing the Saltir^rest L/4 of
Sou,tLldest, l/4 of Sec-.ion 23 ard the Soutieast l,/4 of
ScrrEheast L/4 oi Section 22.

the Sortlrpesx l/4 oi t}re
tlre SoutlreasE 1,/4 of t}e

the llcrtluest. 1/4 of the
the l.lcrtheasi !/4 of rlre

Columbia PLacer l,lo. 9 an'bracing
Sqrtheast I/4 of Secr,ion 22.

Colunbia Place: l.lo. L2 er,bracing
lbrtfrrrest L/4 of Seciion 22.

Eire Wesc L/2 of the tilrrth^est L/4 of the '

tlre ScuEh L/2 of tl:e ScuEheas; L/4 of the

blunrbia Placer llo. 14 er,icracing tjre lrloril:easE L/4 of tlre Soutluest L/4 sf tlre
Scncfrcast, i./4, ard tire l.lorthvesE l/4 of ttre Sctrtheasi 1,/4 of the So.ltheasc 1,/4
of Section 22.

Ooh.srbia Placer
ttrrtiuest L/4 of

Cc1r-urbia PLacer
Sorcheasr L/4 of.

Colrgnbia Placer
lbrtrhreasu L/4 of

Nc. 15 arrbracing the llorth L/2 of. ttre Sqrtieast L/4 of tJle '
SecEion 22.

lio. L7 erbraci::g the |rcrtJ. L/2 ot t}le NcrElreasE, L/4 of ti:e .,
SecE,ion 22.

blc. 18 anbracingr the so.rrh L/2 ot the scurheasi, L/4 of rhe
Section 22.
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Colurbia Placer l.lo. 10 enbracirg tlre ;asE L/2 of tire l.lortheast Quarte of che
Scutl:yrest pr:arcer of Seciion 22. tU*nship 9 SoJEh Range I East, SaIt, IaJ<e Base
ard t'leridian, UEah less the follo^ringr desci-bed EGct' of lard:

Coruercirg at, a point 1314.2 feet l.brtir' ard 459.3 feet, Wesc fran tlre So.rtJ: l/4
Corner of Section 22, It*nship 9 ScuEb Range 1 East, s:] t, Inke Base arC
lbridian. wiich pointr lies on t}re Sqrth borrdary of t}te llcr:ireast, 1/{ oi the
Scrrth*est L/4 of. said Section; therce liorth 23 deg. 12'West 55.5 feet, t}erce
along a curare Eo trre left with a radius of 315.0 feec for an arc disiarce of
10?.6 feec; Elrerce NcrC'l 42 deg.45' West 150.0 feet; ti:erce Scutb 249.8 feet;.
tlrerce East 200.7 feet to c]e poiat, of beginning.

Plac€r l.lo. 11 enrbracing the Wesi 1/2 of che l.lrrtheasi 1./4 of the Soutl:.€si. 1./4
of SecEion 22, Tb*nstrip 9 Scl.lth, Ra:rge 1 EbsC, Sal.t l^a,ke Base arC, lEidian,
Utah, less the follo.rirrg Cesciled traci of land:

ftTrercing aE, a poinE 1314.2 feeE, |fcrdr ard,660 feeE tlest of t}re Scutrtr 1.r4
corner oi Section 22, To*nsirip 9 So.rth, Range 1 Eas-., SaIt, Lake Base and
lEid.ian, which poi::t f ies on Elre Sor:ch bo:.nca47 of ttte l.lcrtieast guarEer of
the So:thresi Quarter of said Section; tirerce l.brth 249.8 feet.; therce lfcr*r 42
deg. 45' bfest 18? feeE; thence along a curye to Ehe lef E having a rc.dius of
4075 feeg for an arc dlstarce of 263.2 feet; therre lerrchr 45 deg. 28. West
4L3.2 feec; tlrerce South 899.1 feeE; tt:erre E:cE 650 feeE rpre or less to Ehe
poinE of beginnirrg.

Olunbia Placer llc. 15 anbracing the Est t/2 of the Scuthrest L/4 of the
l,iortlnrest l/4 of SecE.ion 22, Ts.rnshi.p 9 Soueh. Range 1 E]a.s:, SaJ.t. InJ<e Base arri
lEridian, Utah, less the folloring deseibeC tract cf land:

Cccrwercing aE a point 650 feet East npre or less fr.crn ttre WesE 1,/4 correr cf
Seccion 22, To^rnsirj.p 9 Scuth, Range I East, Salt Lake Base and l&ridian; therre
llrrth 192.2 feeE; tlence alorg Ehe cenEe= ljJE of the St=awberry Higil Line
GnaL l.lc. 34, therce Soith 36 deg. 04' East 35.9 feet; ttrerce alorg a curve to
t}re left havirrg a radius of 750 feet for an a:tc discarce of 200.9 feet; therce
WesE, aLorE ttre Sqrch borrda4l line of tbe lirrtlr^les:- L/4 of said Section 140.0
feel to tle 1nint, of beginning.

AIl j.n To*nship 9 ScuLh, Range 1 Easi of eire Sal.t Le.ke Base an<i l6eridian, Utah
Cbunty, Utah.

e.ie*+ed 
PAR.E' M

The Coluunbia Hlacer l.lo. S^plaoer mirung claim, siEuaEe in
Districc, UEah CcunQz, Utah, dessibed as follers: LoC I,
9 So.lth, Range I EasE., Sai.: taxe Base and l€ridian.

the ELdoraio ldning
Section 22, Tqvnsirip

=6



EtiT33 44-2 P,y, 11+g FG 27

lnLe'rfe/ 
PAt"cg' N

Pqlson PLacer Mining CLai:in^Flacer mining claim, sicuate in the EldoraCo !,Ij-ninc.Diserict, Utelt oo,rnq/, Uiah, described as the ticriLr half d Ehe licr:r:easr
qr::arter, Ene -SqrtheasE qust€r of the l{crtheast guarter, ari Ehe Easi half oi
u.re Sqrthpese qr.:arter of the tlrrtieast guar'eer of Sectlan 27, Tbvnship 9 scu,tn,
Range i Ebst, SaLE Lake Base ard !4erioian-

PARCEL O

Conrercing So:'.h 103.100 feet of tle l.brtb L/4 conEj of Seccion 27, lo*nship 9
-qcLlth, Rarge 1F?st', Sai-t take Base anc l&rid.ian; ti:sre Soll.i: ?09.930 felt;
therce bicrth 4l @ 42'0n West 64.-a2O feeC; therre blcrd'r 34 deg 32'C,'WesL
50.550 feec; Eherre llcrth 26 deg i6'Ou wese 65.930 feet; therce llortb 13 deg
54'0u West L27-29A ieeE; therce l.lortl 3 d,eg 5'0't WesE 152.?00 feei; tferce
l,Iorth 23 deg 27t1)t p.s:14.453 fee:; therre llorth 3 deg 5'0" WesE. 106.926 feeE;therre I'frrt.r 23 deg 27'0" F:qt 87.100 feet; cberae llcrcLr 52 deE 44'0,,Eist
72.770 feec; therce North 22 deg 42'0" Easc 87.510 feeE,. ti:erce t*:rth 103.100feet; tirence South 5 deg'45'59" Fasi, l45.OO? feec co tlre poi:nt of @inrung.
LESS A}D xcaFTD€kar4,' pction tbrereof noc lyirg within ehe follcvrlng descii:edparcel:

&mercirig ScuCn L03.100 feet frqn E}:e l,txth L/4 corner of SecclonZl, Tro*ns\ip9 Scuth, Rarge I F-sE, SalE La.ke Base ard lEridian; tlrerce Scuth 589.900 feec,.
tlrerce ltcrth 41 deg 42'0'r Wesi 64.920 feec; therce liorth 34 deg:Z,0,rWesc
50.650 feet; f,rerce ltcrih 25 deg 15'0u West 55.930 feei; t$ence l.tortrh 13 ieg
54'0" wesi 17.290 feet.; tbrcince ltcrFh 3 des S'O"^hbsi 45.774 feet,; therce bicrih
23 des 27'0" Easc 72.G47 feec; therre lqorrh 5A des 44,0,, F:;sL 72.770 feec;
t'Lrerre lrcrti 22 deg 42'0" F-st 8?.61-0 feec; the{re ltorth l0 deg 41,59', EasE
79.245 feet. to Elre lnilt, of beginning. \,. _)

*(buE cnly ;o the extent noE ormed by Grantor) g\,
PARGL P

Corrrercing at tlre So:rl:Iwesi corrEr of llcr"-hwest grErt€r of Sect,ion 25, T*rnship
9 Sqlth, Range 1 Fest, SaIE i.ake Base and lbridian; cherce ticrt}I 20 chains,
therce Easc 13.26 cbains, Ehence Scutl:21 Ceg.50'West 4.9? cirains, tJrerce
scuth 38 deg. 55' west r2.G0 chails, therce solth 2.9g chains, therce scuti go
deq'. East.3.69 chains, t}terce Scr.rch 50 feet, therce Sqlr}r 80 deg. East 7.53
chairrs, therce WesE 14.55 ci:alns to beginning.



ENTr-.j- +12 SK 24 4 g FG 2 g
PARCEL Q

Beginning at, the center of Sec:ion 2?, Tr*msririp 9 SatEh, Range t hs:, SaLt
LaJ<e Base ad l€ridian, tience }krrcr 0 oeg. 11' West 29L.2 feet atorg theqrErter Section line to tlre center line d Ehe corcrete canal lats:al; tl.elEe
lrcrEh 58 degr. A2, Easr 156.8 feeE; therce llcrth 21 deg. 30, Easi 147.3 feec;
therce llcrtbr ?4 oeg'. 51' r.sE 141.9 feet,, which po:.ni is also in ttre center
1i::e of said ccnczeEe carral 1ateral; therce l.brt.}r 31 deg. OS'East, 191.? feeialorgr a ferce line; Eherre l.torth 2 deg. 44' East 331.1 feet. aJ.ong a ferce '/
line; -.berce llrrcr 39 deg. 38'wesc 318.0 feec arong ferre line; tberce lrrrch
43 deg. 52' west 220.8 feeE alor:g ferce line to tlle inter^section of the xcrthline of C:e Sq:t-hwest L/4 of the !*cribeasE L/4 of said Sect.lon Tt,. Eherce litrah89 des. !7' Eas-' 476.0 feet. to Cre l{>r!he:sc @rner cf t}re west L/2 of t-ile
Scuth.rest 1,/4 of the l.Iorih$qi 1/4; tirerce Scui.Lr 0 deg. 14'F:cg 13lQ.Z5 feeeto fFle guarte.r section iine; t-herre Scuth 89 degi. 2f itresc 561.05 feec to -the
point of @rrnning.

rccETl€R WITI{ APRIRTE\S,NCE lD. 202

Easernent, daeed M4/ 9, 1951. ecesr.rEed, bV Ebi:raim R. lleLscn arrd, Radcliffe
llelson, coliectiveJ.y as grantors, ard, @nerrre,, as Grancee, ard recoroed in theOfficiaL Recoris as Ert:r/ tiRf,. 5253, .in Bok 550, at, pagre 500.

PAR(TT. R

A pa;:cel. c'l lanc. si:r:a:ed, in the l{ortl:*resc pr:arter of the Sa.rth*est, euarter ofSeclion 22, To*nship 9 Soutn. Range 1 Easi, SaL-, Lake Base arre lgri&an, Ug3h
Ccurrcy, Utal" desqibed as follo.rs:

Beginru.ng at a point. leaced, on the center line of LaEereJ. llo. 34 of thestrawberry Higln Line canat, Elrer:ce l.lorr} 89 oeg. 22'Easi.734.03 feet trqn ti:ewest Quarter corner of said Section 22 and mnning therre r.torth Bg deg. 22. €or{-
5?5-49 feet to the llcrihr*est correr of Colr:mbia placer Minins Claj::r lrc. 11;
Eherce salti 0 deg. 06' Facg 464.36 feet. along ttre westerly bourda4/ of saiaclairn to iEs poilE. of intersection wj.th tlre cer:Eer 1i::e of said ca"al; therre
lrer-Jr 46 deg'. 28' west, 154.50 feet.; tirerEe, tangent, tc Ehe last desei.bed
coLrrse' a.Long a cunte co'clre lef t having a radius of 750 feet ard, a chord o'f
1i1.82 feee bearing ltcrti SO deg. 44,30" west. an a::c disiarce of 111.90 feec;thence, tangentr Eo rhe last oesei-bed corrse, North 55 deg. 01,west.32g.7Ofeet; therre, Eangent, to the lasi &seibed co,rrse, alorg a c1rrye to t}te righEhavirg a radj-us of 750 feet ard a chord of 130.73 feec -bearing l.Icrth 50 deg.
01'west an arc dista::ce of 130.90 feet, to r}re point of begiruairg.

Less ard excepEing arv port.ion lying wiEhj"n tle bourds of tlre Stravrberry HignLine Grral.



f n{enk'l

To*nship 35 Sqttl-l ard of Sect
l€ridian, in the Pinto iron

a-.

ENT€3442 e.K Z14g F.G 29

a porEion of SecEion 35 ard 39,
3? ScnrCh, Range 14 West, SaIt l^ake

PARCEL S

. Placer mintng c1ai.rns, prticularly deseii=rj as follers:n

Gltrrbia Placer llc. 1 enbracing tire scnlt]r L/2 of tlle Nortbrest L/4 cf $relsrtluest quarter of SecEion 26, Tornsidp 9 scurjr, Range 1 Easc, sare rake Ba; /
and hridian.

Olumbia Placer llc. 2 enbracirqr tlre blorth L/2 of ilre ltorthr*es: I/4 of the /
librtl*rest, L/4 of said Section 2G.

Colt-unbia Placer llc. 3 easracir€ Ute Sotrtb^esi, l/4 of Cre soutivest. 1/4 of t-re
sotrth^rest L/4 of Section 23, ard the Scnrt}east. L/4 of the Sqrtheast. 1,/4 of .Jre /scr:tlreast L/4 0E seccicn 22, lterns^lrip 9 scuth, Range 1 East, sal.c Lake Base andIt&ridian.

Oolq.rbia Placer l,lo. 4 enbracing the So:thaesE l/4 of. the Scutheast l/4 6. tlre
sqrtheast L/4 of Section 22, ard tae Soucheasc l/4 of. the Scut}west l,/4 of the '
sorttreast L/4 of sect,ion 22, To^rrrsiip 9 sorth, Range 1 Eas--, q:r e Lake Base andleridian.

TT€ IAND TO B{ TIiIS rcLICY IS SITUAI|ED IN T!€ STAE @uIlIY OFiRoN, AI.D rs

Pflftc'cr. 1

The FinEo l'line. pintc 1 Mine, PlnEo ltc. 2 nt,3 l.tr. 3, Pinto l,to. 4, Pincollc. 5, PirEc l.lo. 5 ard llar,.lk !{ine Mining C1aims desigrated by Ehe
Sunrq,ror General as i.ot, I.it) 4299 enbr

stricE, in Ehe Country of Iron, StaCe ofUtah. (For exact descipcions, htent. reco::ded in Bok 1, at Fage 480)

PARCS, 2

The Black
enbr:acing a
Sarti, al1

Hawk F ctrion Looe Uinir:g C. CesignnEeC as Sr:rvql l.Io. 7!44,
of Section 35, folrnstrip 3
14 West of 'tlre SalE Lake

Sotlrh ard Seceion 2, fcr,rnship 37

District, CounCy, Utah- (For e)acE desc
in the Pinto L:on Mining

B@i< D ienes, aC Page 96)
ion, see h,tenc recorde<i in
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0l
Cla Im No. .1

Date of
Locatlon

o5-11-78
o5-11-78
05-11-78
05-1t -78
05-04-79
o5-04-79
05-04 -79
05-04-79
05-04-79
o5-04 -7 9
o4-25-79
o4-25-79
o4-25-79
04-2 6-79
o4-26-79
o4-26-79
o4-26-79
04 -19-7 9
otl-19-79
o4-20-79
o4-24-7 9
04 -19 -7 9
04 -19-79
04-19-79
o4 -19-79
04 -19 -7 9
04 -19-79
o4-20-79
o4-20-79
oA-20-?9
o4-20-79
o4-20-79

Recorded
Book./pagC

L65o/7 Lo
165O/7 tL
L65o/7 L2
L650/7 13
L7 42/27 O

L7 42/27 L
L7 42/272
L7 42/273
L7 42/27 4
I7 42/275
L7 42/27 6
L7 42/277
L7 42/27 8
L7 42/27e
L7 42/28O
17 42/28I
L7 42/282
L7 42/.283
t7 42/284
I7 42/285
L7 42/286
L7 42/287
L7 42/288
r7 42/289
L7 42/29O
L7 42/2eL
17 42/2e2
17 42/293
L7 42/2s4
17 42/295
L7 42/296
L7 42/2e7

DI,}T
Serlal t{o..

uMc-49895
uMc-49895
uMc-4 9897
UMC-49898
uHc-g0984
uMc-90985
uMc-9 09 I 6
uMc-g0987
uMc-9 09 I I
uMc-90989
uMc-90990
uMc-9 09 9 I
uMc-9 09 9 2
uMc-90993
uMc-g0994'
uMc-9 09 9 5
uMc-90996
uMc-9 0997
uMc-9 09 9 I
uMc-90999
uMc-91000
uMc-9 1001
uMc-91002
uMc-91003
uMc-91004
uMc-91005
uMc-9 1006
uMc-91007
uMc-91008
uMc-91009
uMc-91010
uMc-91011

I

Quart,er Sectlon
- Logatlgrn

XQ TT
KQ IIZ
XQ TT
KQ flq
XQ #S
KQ flE
KQ #I
l(Q ilA

.1 ilg
KQ #10
KQ fll
KQ ilt2
KQ #17
KQ il14
KQ il15
KQ t16
KQ flrz
KQ #rs
KQ #19
KQ #zo
KQ ilZT
KQ izz
KQ #2I
KQ tzt

2 #zs(Q t26
KQ TZI
KQ #za
KQ il29
KQ #30
KQ ilTT
KQ fl32

,+

0l
t'
dt

SwL/4 sec.
sWL/4 Sec.
StlL/ 4 Sec.
NWL/4 Sec.
SVIL/ 4 Sec.
NWl//4 Sec.
NWL/4 Sec.
NWl/4 Seo.
NWl/4 Sec.
SWL/4 Sec.
SEL/4 Sec.
SEL/4 Sec.
NEl/4 Sec.
NEl/4 Sec.
NEl/4 sec.
NE1/4 Sec.
sEL/4 sec,
SEL,/4 Sec.
SEL/4 Sec.
IIEI/ 4 Sec.
NEt/4 Sec.
NWl/4 Sec.
NW1/4 Sec.
SWL/4 Sec.
SWL/4 Sec.
SWL/4 Sec.
SVI1./ 4 Sec.
NWL/4 Sec.
NWl/4 Sec.
Nl,ll/4 Sec,
NWL/4 Sec.
SVIL/4 Sec.

95. , R. 18.
95. , R, 18.gs,, R. 18.
gs. , R. lE.
gs. , R. lE.
gg. , R. 1E.
95., R. 18.
95., R. LE.
95., R. lE.
95., R. 18.
gs. , n. 18.gs., R. lE.
9S., R. 18.gs., R. lE.
95. , Il. 18.
gs. , R. 18.gs.i R. lE.gs., R. 18.
95. , R. 18.gs., R. 18,
9S., R. 18.
9S., R. 18.gs., R. 18.gs., R. 18.
9S. , rt. 18.
95., R. 18.
95. , R. 18.gs., R. 18.gs., R. 18.
95., R. 18.
95., R. 18.
99. , R. 18.

15 T.
15 T.
15 T.
22 T.
15 T.
15 T.
15 T.
15 T.
15 T.
15 T.
15 T.
15 T.
22 T.
22 T.
22 T.
22 T.
22 T.
15 T.
15 T.
22 T.
22 T.
14 T.
14 T.
1{ T.
14 T.
14 T.
14 T.
23 T,
23 T.
23 T.
23 T.
23 T.

0l
+
$
lr)
tr,
Fz,
trJ



F) Date of
CIalm lfo..1 Locat,lon

\9
xQ trr 'L 04-19-?9
t(Q ilro ry o4-Ls-?s
I(Q frS .rY 04-19-?9
KQ il3 6 r.'r O4-2O'79
KQ t37 ) o4-20-7e
KQ fl38 6 11-07-83
xQ Ht]l- ,\lglte il3 Ln' 11-07-83
llayes Hl1$

alte frfq 08-24-66
Hayes Hlf!.1

slte {2 U, 08-24-66

Recorded
Book/Paoq

L7 42/298
17 42/2e9
L7 42/3OO
L7 42/3or
L7 42/3o2
2O9O/32L

2O9O/322

LOZL/ 47O

Lo2L/ 47L

BLM
Sgtial No.

uMc-91012
uMc-91013
uMc-9 1014
uHc-9 1015
uMc-91016
uHc-z71139

uuc-27114,0

ul{c-g2I6 2

uMc-9 2863

Quarter SecLlon' Locet,lgn

SWL/A Sec. 23
SWI/A Sec. 27
NWf/4 Sec.23
NWlr/4 Sec. 21
SWL/4 Sec. 14
N!:f/4 S6c. 2L

NElr/4 Sec,2L

SEJ,/A Seo. 22

SEL/4 Sec. 22

T. gs.,
T. gs.,
T. gs.,
T. gs.,
T. gs. ,T. gs.1

T. gg, ,

T. gs. ,

T. 99.,

R. IE.
R. IE.
R. 18.
R. 18.
R. IE.
R, IE.

R' lE.

R. 18.

R. 18.

u usxExz. Ktt
Page 2



EXHIBIT B
TO

LETTER AGREEilIENT

[Utah Bank Lenerheadl

[Datel

CONFIRMED IRREVOCABLE LETTER OF CREDTT

Geneva Stcel Company
l0 South Geneva Road
Vineyard, Utah E4058

Gentlemen:

ofc.n.u ro#ffi'"xH'::'u;H:IHn'.'irffi:':;::'.ilfH:
amount of $100,000.00 (U.S.), effective immediately and expiring on November 30, 1999, in the following suurner and on
the following terms:

l. Funds under the letter of credit are available to you upon prescntation of a sight draft in the form of
Exhibit A attached bereto, accornpanisd by a statement that Bankruptcy Approval has been obtained, as defined in that
certain letter agreement dated September 9, 1999 betwectr Gcneva and Oldcastle, IDc., or a statement that such letter
agreement bas been terrninated in accordance with Secrion 14 thereof, such statement to be siped by Geneva.

2. The letter of credit is specifically transferrable and assipable.

3. Any dispute , action or proceeding arising out of or rclated to the letter of credit shall be commenccd and
maintained in the courts of the State sf lJreh, U.S.A.

We hereby confirm the letter of credit and agree with drawsn, indorsers and bona fide holders tlrat all drafu drawn
under the terms of the letter of credit shall be duly honored by us upou preseutation and delivery of the sight-draft and the
foregoing statement if drawn and presented to us for negotiation on or before November 30, 1999. The lettcr of credit aud
this confirmarion is to be govemed by the Uniform Commercial Code of the State of Utah, U.S.A.

A facsimile copy of this confirmation shall bave tbe same force and effect as the original.

Sincerely,

By
Its:

Q ' \toldcastle- l!! .grcerac..rrpd (ctr)



To:

EXIIIBIT..A' TO LETTER OF CREDIT

SIGITT DRAFT

PAY TO TI{E ORDER OF Geneva Stecl Company, or assigmt, on sight the sum of One Hurdred Thousand
Dollars (S100,000.00) drarra on your letrcr of credit dated Seprcmber 10, 1999.

Geneva Steel Company,
Debtor and Debtor-in-Possession

By

Qt \9oldc..Elc-!f! .€tr.GG.lpd (c!t
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FIIJ NO,: t9a097-ItN

SCIIEDULEB-ScctlonII

ANY FOLICY WE TSSUE WILL HAVE THB FOLLOWINO EXCEPTIONS LM.ESS T}IEY ARs TAKEN C^RE
OF TO OL'R I3^TTSPACTION.

PART I:

I . Tlxcr or rtrctsnctttt ?hich !r! not lhourr rs crirtin3 licrs by 6c reccrds of aoy tering euthority ttrrt lcvias

trra or rrsmrr:lr oa rlal FoPstty or by tic pablic rcooodr

2. Any frcrr, rigits. Intcrcrr or clrilr3 yhich are not iroua by thc public rccords but vhich could be

crcerrrincd by u inspccrioa of sdd hnd cr by tlaki4 rrquLy of pcrrons in Posscssion thcrtof

3. Elrracnts. or chirnr of carorcotr or cncumbrnnccr which .?c trct showo blr thc public rccotds.

4. DirraFncirr,oa|iar ia boundry tincs, rhorrrgc in erea,crrsorchnrcnb, end any orh.t facts which r
corttct turvcy sanld di*torc, end which ltc not t6sr*'n by tbc public rccor&'

5. Unprt€fitcd niliog clrimE; rFscrvations or erc€ptionr In percnts or in rctr utboriint thc isrumcc thcrcot:
wrrr riglrr.

5. Any lirn, cr right to r licn" for grvierr. labor or m*orJel hcrcto or her=rfterfurnishc<i, lmposcd by law and

na rlora by tb pAlic rscords.

i - Ddlct!" liens. carubtzn*s. odvs:c clalms or otbcr mattcr:. if ury. crcated, first rppcaring ln thz public

rcccrdr or anrahLrg nrbcgucar to rhc cficctlvc detc her:of but prior to thc datc rbc proposcd insurcd

ecqdrq of rrcorrd for vcluc thc crtnc gr intcrcrt or aorttlgr thcrcon covcted by this cwrcritmoot.

SXEEP1IOFIS I.? WIII. BE DEI.STED FROM Ail ALTA EJGEI.{DED COVERJTCE LFTOEILS POLICY

t. Tucs for rhc yrr 1999 rr: nov rccruing rr r lirrl bu! rrc not yct duc rnd pryrblc. (Te: Prrccl No

29s:n003g).

Trrcr for thc yerr 1999 rrc now rccruing es r llcn, but erc not yct due end payable. ft'ex Frrcel No.
29:02*@31).

TEAr tor rllc ycer t999 erc nov accruing e-r e lica. but rrc not yct due rnd payablc. (Ter Puccl No.
29f l9:o@5!

Tqcr fbr thc lrrr 1999 erc nou, lccrurnt g a licn, tnn arc not yel duc rnd pcyablc. iTcx hrccl No.
?9f l9:0Olt).

Taor hr thc yca 1999 are nov accruing g n licn. trut an not yct duc aod payablc. (Tu Percel No.

2*0t9:0017).

,rl l(YErS TITLE INSA nA NCg COfPOt'r T]ON
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. SCHaDt LE 8 'Scsttur II
(Condeucd)

?3jrr for j!1r yoar t9ip c now ranring.! 3licn, but arc not yet duc ud Fyrbfr. (Tar Parel No.

29;327;!0l).

Trrcr tbr $r 
'qr 

1999 uc new *crulag rs r licn. bu rrc not yel dua end PrFblc. (Tax Prrccl No.

29s,27:€t002).

Tgrr fcr thc yru 1999 rre now'rccruiag u a licn, brn src not yct duc ond prfblc. (Ter Prrcel No

Z:r2|l'139026}.

Tga fc rhG y.11 1999 uc oov rcsnrbg l: r lica, but rrr not )€t duo rnd peyablc. (Ter Ptrccl No.

29$!.:afit3).

Trxar lbr tho ycrr 1999 ete nov rccruiag ll I licn, bw rrs no: yct duc rod payabtc. (Tar Puccl No.

29f9:0o33).

. 9. Subjrct ro rle clEar of UNTTED STATES DEPARIVEM oF THE INTERIOR' DESTGNATION oF
RIGT{TOF-WAY,STRATEERR,YVALLEYPROJECT,STMWBERRYHIGHLINECANAL, RECOT&d

JANUARY 22, 199t, ra Bory No. 6161, ia Sook {499, Er Prye 552, LrTAH Counry Rccordcr's Ofllcc.

lO. Srijaro rho offosts of ur EASEMENT, drad l-,tAY 9, t951. cxcsutcd by EPHRATM R. NELSON AND
RADCLIFFp NELSON. ottccrlvclyas Gnntoa. gnd GENZVA, rs Gtante, Rccordcd rs Ertcy No. J153.

i! Eoof 550, rt hlc 5€, UTaH County Rrcqdc't Officc.

tl. Sr{icct to dl Ersaari rnd Rssg{cdoac of Rcotd"

12. Subjaro thr ctpcrof RESOLUTION NO- 1994{?, RccordcdJANUARY 9. 1995, rs Eory No- 14J3.

In Bok 3601, rt Prjc 137, UTAH County Rrcor{cr'rOfftsc.

13. DIED OF TR,UST, ASSTGNMENT OF I.EASES A}ID RENTS, SECURT|Y AGREEMENT ANO

FIXTUR.E FIUNC $cwin3 an indehcdncss of rhc enount rratcd thcrcin urd any orhcr amourrt! payablc

rdr the tcorr ttcrtof:

hd: AUGUST 3t, 198?

Arrcus 5l7,5cxr,0(l-00, plur intrrcrt
Tnrttoc BASIC MANTTPACTURING AND TECHNOLOCIES'OF UTAII INc., A UTAH

CON.FORATION
TnTTAc: ASEOCIATED TITLE COMPANY
aendsLry,: ITT COIO'{ERCIAL FINANCE CORP., A NEVADA COR'POR,{T:ON
Rrq*d: SIPIIMBER l, l9t?
Enry t5.: lA/|,3
Erok 2rlilf
Ffs: 7l

IJ TYENS TITLE NSAN,/4NCE COR.PONATION



.t

8.9/AI-/1999 18:59 4848753'''9 gs I g\ I- .Jq. FAG- i3

FIIf NO.:9gaOf-UN

9CHIDULEB'llcctlortr
(Coatllued)

ld. ucc.t FINANCING STATEMENT wi6 rbdqtc rrwhed tberc(q crecsrcd Dy B^src
N{AI{UFACTURJTgG AND TECHNOLOCISS OFITTA}{ INC., A UTAH CORPOR.ATION' SOIi'fETIMES

DOTNG BUSINBS1S AS GENEVA STEEL. r: Drbtor, in fevor oflTf COI/O.€RCIAL FINANCE CORP.,

u trcurrd Dtlyr rcjuCiry certnin rigf,rr urd collatsal rsrodacd with the stbjcct proPcrry. Srtd UCC'I

r!€gdldSEPrFI,'B-ER l,l9n,|' Eary No. 33445. ' 8ok244t, rtPr8.2s3. UTAII Coocty Rccorder's

Odcr.

tr, Nodcc of Lisr. cracrtEd by BRoUTN MINNEAPOUS TANK DOING BUSINESS AS BROWN

Mn{NE.APOLIS TANK, in tho gaorrot of 14,7{5.65, rscordcd FEBRUARY 15, t999. ar Eoty No' 17s55.

iE Ba* +975. i Pryt 5t7, UTAH Counry Rcoords'r Offrcc'

16. ChF.r 7 Brnrcnrgty, fiLd MARCH 5, 1992, by GENEVA STEEL (Sociel Sccuriry Nqmbers NONE

O[VE]1, rcep*dvcly] u Csc tic. 92.2155?. Uaircd Strr6 Brtdcruprcy Courr. Diurict of Urrh-

11 . Ctrrytcr I t &nlcruprtsy, {iled FEBRUARY | , 1999, by CENEVA STEEL (Socid Securlry Numb€$ NONE

Ot\fgN, r€3pccttvcly) ts C.sc No. 99.2t l3O, Uolted Ststes Brtrknptcy Court Dittrict of Ureh.

NOTE: Thc fotlorying :umc(s) hnve bcen chccksd io the records of thc UTAH Counr.v Clcrk fcr

Jud3rneob, rad thc lJTAl{ Co,rsqy Rccordc for Fcdcnl Tar Licns:

BASrc IV{ANUPACTURINO AND TECHNoLOOIES oF UTAH. INc.

C-€|rrtGrrbae,4
6Jr'-

Audritd ASGot

' Araerieryr Lod Tith Arr*irticn Ccmm iqnant-Utdt
Hlb D-losdqr 2

tcru No. CU-B
.aaaoaaa aaaaaataaraaaataaarltl-at.aa aa -a-. -..-.-a...a... t. r.a..... -a r taa t a aa. a... a ?or r l\,'our

ordrr ho bcr triad to l{ar:lrcw Jagcrson for a full scrvice cscnow. For gucstions conccttiog your
Grrcw plcu coat4bbr rr (8Ot) 215-2100.

Pleasc nrlc ruy inqrirics fcr Titlc Qucstioas ro Mattbcw Jrycrson at (801) 225-2IOO-

NOtE: THE FOLtryOES) TO BE TSSUED AS A RESULT OF THIS cOMr'flTMENT
CONTNN AN A.RBTTTATIOT\ CLAUSE SET FORTH TN THE CONDTTIONS AND
STIPL'LATIOXS SECTION. THE FOLLOWINC tS INCLUDED FOR THE fNFORMATION
OF TI{E PROFOSBD INSURED(S);

IJWE S ttTIZ INSaRANCE cORzoI/rffON
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CERTTFICATE OF SERVICE

I certify that on September 15, 1999,I served a true and correct copy of the foregoin_e

Motion upon all parties listed on Master Service List #13, dated August 20, 1999, filed in this

case, by U.S. First Class Mail, postage pre-paid, and upon the following:

United States Attorney's Office
185 South State Street #400
Salt Lake City, Utah 841I I

State of Utah Department of Commerce
Division of Corporations & Commercial Code
160 East 300 South, 2nd Floor
Salt Lake City, UT 841I I

Utah County Assessor
100 East Center Street, #l100
Provo, UT 84606

Congress Financial Corp.
I133 Avenue of the Americas
New York, NY 10036

US Steel

P.O. Box 371505M
Pittsburgh, PA 15251

Shieldalloy Metallurgical Corp.
P.O. Box 310
Cambridge, OH 43725-0310

North American Refractories
P.O. Box 7247-8741
Philadelphia, PA 19170-8741

Hewlett-Packard
P.O. Box 92013
Chicago, lL 60675-2013

Office of Lieutenant Governor
210 State Capitol
Salt Lake City, UT 84114

Utah County Attorney
100 East Center Street, #2100
Provo. UT 84601

Corporate Trust Agency Group
Bankers Trust Company, Indenture Trustee
Four Albany Street
New York, NY 10006

SAP America Inc.
P.O. Box 77804024
Philadelphia, PA 191824024

Voest-Alpine Services & Technology
60 East 42nd Street
New York, NY 10165

Remacor
P.O. Box 400157
Pittsburgh, PA 15268-0157

Finova Capital Corporation
I 15 West Century Road, 3rd Floor
Paramus, NJ 07652

US Aggregates
George E. Butler, Esq.
201 Peachtree Circle
Atlanta, Georgia 30309-3206



I,

. I )l

State of Utah Division of Oil, Gas & Mining
c/o Patrick J. O'Hara, Esq.
Assistant Attorney General
Utah Attomey General's Office
160 East 300 South, 5th Floor
Salt Lake City, Utah 841144857

ITT Commercial Finance Corp.
445 Minnesota Street
St Paul, Minnesota 55101

Anna W. Drake
215 South Stare Streer, Suite 900
Salt Lake City, Utah 84111

Brown Minneapolis Tank
Allan R. Popper
P.O. Box 64670

St. Paul, Minnesota 55106

Oldcastle, Inc.
Attention: S. Val Stalcer

1000 West Center Street
North Salt Lake City, Urah 84054

James P. Ricciardi
Steven R. Shoemate
Joshua F. Cender
Gibson. Dunn & Crutcher LLP
200 Park Avenue
New York, New York 101664193


